Paper / Subject Code: 19511 / Economics - Public Economics

Time: 2 Hours Marks: 60

Note: 1) All questions are compulsory.
2) Figures to the right indicate full' marks.
3) Draw neat diagrams whenever necessary.

Q. 1) Answer the following questions. (Any Two) (15)
a) Discuss the rationale for State Intervention in markets.
b) Briefly examine market failures and externalities.
c) Elaborate on voting rules.

Q. 2) Answer the following questions. (Any Two) (15)
a) Explain private provision of public goods.
b) Discuss Lindale’s VVoluntary Exchange Approach.
c). Evaluate the government’s expenditure on public goods.

Q. 3) Answer the following questions. (Any Two) (15)
a) Explain commodity taxation.
b) Discuss the effects of taxation on labour supply.
c) Write a note on Tax Evasion.

Q. 4) Answer the following questions. (Any Two) (15)
a) Examine the rationale behind Fiscal Rules.

b) Discuss Decentralization theorem.
) 'Write a note on GST.
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